University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

2-16-1988

Update On Formation Of South American
Common Market Initiated By Argentina, Brazil &
Uruguay
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Update On Formation Of South American Common Market Initiated By Argentina, Brazil & Uruguay." (1988).
https://digitalrepository.unm.edu/notisur/1279

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 075389
ISSN: 1060-4189

Update On Formation Of South American Common Market
Initiated By Argentina, Brazil &amp; Uruguay
by John Neagle
Category/Department: General
Published: Tuesday, February 16, 1988
Late last week, the presidents and foreign ministers of Brazil, Argentina and Uruguay met briefly
in Buenos Aires. Apparently, this encounter was largely an administrative one, while discussion
of substantive matters was relegated to another summit in Brasilia scheduled for March. The two
major economic topics on the agenda for next month's meeting are the creation of a special currency
to be used in future common market transactions among the three nations, and the foreign debt.
According to the Brazilian and Argentine media, the currency is likely be named the "gaucho."
Foreign ministers Dante Caputo (Argentina), Roberto de Abreu Sodre (Brazil) and Enrique Iglesias
(Uruguay) released a joint communique on Feb. 12 indicating that they had discussed future actions
by the Group of 8, the Central American situation, and the means of confronting US pressure in
the United Nations Human Rights Commission to vote in favor of Washington's proposal to issue
a condemnation of Cuban human rights violations. The latter would result in dispatching a UN
committee to Cuba to investigate that country's alleged violations. The communique mentioned
"broad-based agreement" on the above matters, but revealed no details. According to unnamed
sources linked to the Argentine Foreign Ministry cited by Prensa Latina, the three governments have
agreed to seek means of preventing the United States from launching a "gratuitous attack" on the
Cuban government. A joint statement by Presidents Raul Alfonsin, Jose Sarney, and Julio Maria
Sanguinetti indicated that they had agreed to support the candidacy of Uruguayan Minister Iglesias
for the directorship of the Inter-American Development Bank. Argentine President Alfonsin has on
several occasions, including in a recent book, stated that he has adopted the model of the European
Economic Community as a type of model for the eventual development of a South American
common market. Alfonsin points out that the EEC's point of departure was an agreement between
France and West Germany. In the course of time, he says, the common market idea "naturally"
attracted and interested other states. The initiation of economic integration by Argentina and Brazil
characterized by Alfonsin as a "life or death option" has already attracted Uruguay. (Basic data from
Prensa Latina, 02/12/88)
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